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On Aug. 8, the Inter-American Development Bank (IDB) announced approval of a $250 million loan
earmarked for export promotion and reorganization and streamlining of foreign trade activities. The
export promotion program, organized by the National Foreign Trade Bank (BANCOMEXT), involves
changes in trade policy, customs procedures and government export financing. The program has an
estimated total cost of $550 million. Primary objectives are to stimulate non-oil exports, promoting
more efficient use of foreign financing of priority imports, and promotion of greater participation by
diverse economic actors in the nation's foreign trade activities. The World Bank will also participate
in program financing with a $300 million loan. The loan consists of $25 million in rapid disbursement
funds, and a $275 million credit line for BANCOMEXT. IDB loan terms 20 years, a five-year grace
period, and a variable interest rate. (Sources: Spanish news service EFE, 08/08/91; La Jornada,
Excelsior, El Financiero, 08/09/91)
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